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This version of our report is a free translation of the original, which was prepared in Spanish. All possible care has
been taken to ensure that the translation is an accurate representation of the original. However, in all matters of
interpretation of information, views or opinions, the original language version of our report takes precedence over this
translation

Independent auditor”s report on the annual accounts
To the sole shareholder of Criteria Caixa, S.A. (Unipersonal Company):

Report on the annual accounts

'Orpi”nion

We have audited the annual accounts of Criteria Caixa, S.A. (the Company), which comprise the
balance sheet as at 31 December 2021, and the income statement, statement of comprehensive
income, statement of changes in equity, cash flow statement and related notes for the year then
ended.

In our opinion, the accompanying annual accounts present fairly, in all material respects, the equity
and financial position of the Company as at 31 December 2021, as well as its financial performance
and cash flows for the year then ended, in accordance with the applicable financial reporting
framework (as identified in note 2 of the notes to the annual accounts), and in particular, with the
accounting principles and criteria included therein.

Basis for opinion

We conducted our audit in accordance with legislation governing the audit practice in Spain. Our
responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the annual accounts section of our report.

We are independent of the Company in accordance with the ethical requirements, including those
relating to independence, that are relevant to our audit of the annual accounts in Spain, in accordance
with legislation governing the audit practice. In this regard, we have not rendered services other than
those relating to the audit of the accounts, and situations or circumstances have not arisen that, in
accordance with the provisions of the aforementioned legislation, have affected our necessary
independence such that it has been compromised.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the annual accounts of the current period. These matters were addressed in the context of
our audit of the annual accounts as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.
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Criteria Caixa, S.A.

Ke éudit matters How the matter was addressed in the audit

Valuation of the long-term portfolio held in
Group companies and associates

In view of the Company's activity (see Note 1
to the accompanying annual accounts), the
balance sheet includes a significant volume of
long-term positions held in Group companies
and associates.

The Company continuously monitors the
business of and the degree of fulfiiment of
budgets and strategic plans by its main
investees. At the year end, an analysis was
carried out to identify any indications of
impairment and to update the estimated
recoverable amount of each of these
investments.

For the main Group companies and
associates investments, the Company
calculates recoverable amounts by means of
valuation methods based on the estimation of
the Company's share of cash flows that are
expected to be generated by the industrial
investees and the estimation of dividends
potentially receivable in the future from the
ownership interests forming part of the
portfolio of interests in financial institutions.

These measurements require the application
of significant judgements and estimates on
the part of the Group's parent company
management, both when determining the
cash flows that the industrial investees will be
capable of generating in the future and when
estimated dividends receivable in the future
from ownership interests in financial
institutions, as well as when considering other
key assumptions of the valuation methods,
related primarily to the discount rates to be
used and the growth rate to be applied to
each business.

The Company has real state investees,
whose valuation is related to their real state
assets fair value and the impact of it in their
financial statements.

In the framework of our audit, we gained an
understanding of the valuation policies and
methods employed by the Company when
determining the value of the different positions
held at the year-end in Group companies and
associates, so as to verify that they are
appropriate and are applied consistently to the
said investees, based on the business sector in
which they operate.

In addition, our work was focused on conducting
certain tests of detail on the valuation process
and the existence of the main investees forming
part of the Company's portfolio at the year end,
the most significant being:

° Obtainment of a breakdown of ownership
interests held at December 31, 2021 and
understanding of the main changes during
the year, if applicable.

° Obtainment of the year-end valuation and
of the most recent available financial
information provided by the Company for
each of the most significant Group
companies and associates investments.

° Analysis of those measurements made by
Company management by means of a
mathematical and methodological review of
the models employed, with the assistance
of our valuation experts, as well as a
comparison by reference to external
sources of the discount rates and macro
assumptions used in the valuations, in
accordance with public information for the
business sector in which each investee
operates.
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Criteria Caixa, S.A.

Key audit matters How the matter was addressed in the audit

Accordingly, and bearing in mind the
relevance of the Company’s investments, as
well as the fact that the determination of the
recoverable value of the investments entails a
complex analysis process requiring a high
level of judgement and estimation on the part
of the directors and management of the
Group's parent company, the valuation
process was treated as a key audit matter.
See Notes 4.e) and 7 to the accompanying
annual accounts.

o With the help of our valuation experts,
comparison of the values obtained by
discounting cash flows or discounting
dividend flows against objective analyst
assessments of share price trends,
examining the sensitivity analysis provided
by the Company in relation to the valuation
of each investee.

o Request for confirmation of the number of
shares in each of the main investees held
by the Company at the year-end.

° Request of external auditor’s reporting for
the main Real State Companies of the
Group, in order to verify the potential impact
on their valuation at year-end

° Verification of the disclosures included in
the accompanying consolidated annual
accounts in relation to the valuation of each
investee.

As a result of the procedures described, we
observed that the values of the different positions
held by the Company in its portfolio of Group
companies and associates investments are within
a reasonable range in relation to the amount
recognised at year-end 2021 in the accompanying
annual accounts.

Ré&verability of deferred tax assets

At year-end 2021, the Company’s parent
company forms part of the tax group that also
includes, among other entities, Fundacién
Bancaria la "Caixa” and CaixaBank, S.A., the
latter being the tax group's ultimate parent
company.

In the framework of our audit and with assistance
from our tax experts, we gained an
understanding of the process followed to
estimate deferred tax assets and future
recoverability.
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Criteria Caixa, S.A.

Key audit matters How the matter was addressed in the audit

The tax group’s ultimate parent regularly There follows a description of the main audit
perform, with the help of an independent procedures carried out:

expert, an evaluation of the recoverability

period of the deferred tax, based on last o Analysis of the tax strategy planned by the
budgets and Business plans approved by the Company's parent company management
management and Board of Directors from in relation to determining the recoverability
every Company within the tax group. of deferred tax assets.

Therefore, the evaluation of the recoverability o Verification of the reasonableness of the
of deferred tax assets recognised at the year- deferred tax assets deemed to be

end in the Company's balance sheet will monetizable within the tax group of which
depend, among other factors, on the actual Criteria Caixa, S.A.U. forms part.
fulfilment of the assumptions and hypotheses

considered in the recoverability analysis . Verification of information on the latest
performed for the tax group of which Criteria budgets and business plans employed by
Caixa, S.A.U. forms part, which entails a the tax group‘s parent company, which
complex analysis requiring a high level of include the capacity to generate taxable
judgement and estimation, so this was income in future years.

deemed to be a key audit matter.

See Notes 4.1) and 15 to the accompanying s Analysis of the consistency of the

annual accounts. information used to prepare the budgets,

business plans and economic and financial
assumptions considered, as well as the
degree of fulfilment of actual results
obtained in comparison with those
projected in the recoverability analysis
provided by the tax group's parent company
for the previous year.

° Verification of the information included in
the accompanying consolidated annual
accounts in connection with the process
followed to analyse the recoverability of the
deferred tax assets recognised by
Company at the year end.

As a result of the procedures described, we
obtained sufficient, appropriate audit evidence to
conclude on the reasonableness of the estimates
made by the Group in relation to the
recoverability of the deferred tax assets
recognised in the accompanying annual
accounts.
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Other information: Management report

Other information comprises only the management report for the 2021 financial year, the formulation
of which is the responsibility of the Company's directors and does not form an integral part of
the annual accounts.

Our audit opinion on the annual accounts does not cover the management report. Our responsibility
regarding the management report, in accordance with legislation governing the audit practice, is to
evaluate and report on the consistency between the management report and the annual accounts as
a result of our knowledge of the entity obtained during the audit of the aforementioned financial
statements, as well as to evaluate and report on whether the content and presentation of the
management report is in accordance with applicable regulations. If, based on the work we have
performed, we conclude that material misstatements exist, we are required to report that fact.

On the basis of the work performed, as described in the previous paragraph, the information contained
in the management report is consistent with that contained in the annual accounts for the 2021
financial year, and its content and presentation are in accordance with the applicable regulations.

The directors are responsible for the preparation of the accompanying annual accounts, such that they
fairly present the equity, financial position and financial performance of the Company, in accordance
with the financial reporting framework applicable to the entity in Spain, and for such internal control as
the aforementioned directors determine is necessary to enable the preparation of annual accounts that
are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The audit commission is responsible for overseeing the process of preparation and presentation of the
annual accounts.

Auditor’s responsibilities for the audit of the annUélwéﬂccounts

Our objectives are to obtain reasonable assurance about whether the annual accounts as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with legislation governing the audit practice in Spain will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these annual accounts.
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As part of an audit in accordance with legislation governing the audit practice in Spain, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the annual accounts, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the entity's internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

° Conclude on the appropriateness of the directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

° Evaluate the overall presentation, structure and content of the annual accounts, including the
disclosures, and whether the annual accounts represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the entity's audit commission regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide the entity's audit commission with a statement that we have complied with relevant
ethical requirements, including those relating to independence, and we communicate with the
aforementioned those matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with the entity’s audit commission, we determine those matters that
were of most significance in the audit of the annual accounts of the current period and are therefore
the key audit matters.

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter.
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Report on other legal and regulatory requirements

Report to the audit commission

The opinion expressed in this report is consistent with the content of our additional report to the audit
commission of the Company dated 21 February 2022.

The sole shareholder on 14 February 2019 appointed us as auditors for a period of tres years, as from
the year ended 31 December 2020.

Services provided"

Services provided to the audited entity for services other than the audit of the accounts are disclosed
in note 16 c) to the annual accounts.

In relation to the services provided to the subsidiary companies of the Company for services other
than the audit of the accounts, refer to the audit report dated 21 February 2022 on the consolidated
annual accounts of Criteria Caixa, S.A. and its subsidiary companies, where these subsidiary
companies have been consolidated.

PricewaterhouseCoopers Auditores, S.L. (S0242)
PRICEWATERHOUSECQOPERS AUDITORES, 5.1

Original signed in Spanish by
Guillermo Cavia Gonzalez (20552)

21 February 2022
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BALANCE SHEET

At 31 December 2021 and 2020, in thousands of euros

CRITERIA CAIXA, S.A.U.

ASSETS 31/12/2021 31/12/2020(*)
NON-CURRENT ASSETS
Intangible assets (Note 4.a) 2,865 1,020
Property, plant and equipment (Note 4.b) 2,071 2,848
Investment property (Note 6) 57,322 65,497
Non-current investments in group companies, associates 18,500,237 18,174,418
and joint ventures
Investments in group companies (Note 7.1) 1,876,034 1,840,886
Investments in associates and joint ventures (Note 7.2) 16,261,217 15,852,846
Other financial assets (Note 7.4) 362,986 480,686
Non-current financial assets 4,888,873 3,743,780
Equity instruments (Note 8) 4,877,158 3,735,223
Debt instruments (Note 8) 11,198 8,000
Other financial assets (Note 8) 517 557
Deferred tax assets (Note 15) 873,935 880,946
Total non-current assets 24,325,303 22,868,509
CURRENT ASSETS
Non-current assets held for sale (Note 9) - 74,314
Inventories (Note 10) 618,830 687,011
Trade and other receivables 58,937 68,530
Trade receivables for sales and services 4,297 4,131
Receivable from group companies and associates (Note 17) 47,939 58,591
Other receivables - 4
Other taxes receivable (Note 15) 6,701 5,804
Current investments in group companies and associates 183,109 48,138
Other financial assets (Note 7.4) 183,109 48,138
Current financial assets 23,790 45,312
Debt instruments (Note 8) 4,041 15,748
Other financial assets (Note 8) 19,749 29,564
Cash and cash equivalents (Note 11) 725,331 862,299
Total current assets 1,609,997 1,785,604
TOTAL ASSETS 25,935,300 24,654,113

(*) Figures at 31 December 2020 are presented for comparison purposes only

The accompanying Notes 1 to 20 and appendices are an integral part of the balance sheet at 31 December 2021
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BALANCE SHEET

At 31 December 2021 and 2020, in thousands of euros
CRITERIA CAIXA, S.A.U.

LIABILITIES AND EQUITY 31/12/2021 31/12/2020(*)
EQUITY
Shareholders’ equity 18,789,805 18,748,784
Issued share capital 1,834,166 1,834,166
Share premium 1,594,519 1,954,519
Legal reserve 366,833 366,833
Other reserves 14,576,466 14,353,924
Other shareholder contributions 16,800 16,800
Profit/(loss) for the period 401,021 222,542
Valuation adjustments 1,323,432 694,041
Financial assets at fair value with changes in equity 1,323,432 699,500
Hedging instruments - (5,459)
Total equity (Note 12) 20,113,237 19,442,825
NON-CURRENT LIABILITIES
Non-current provisions (Note 13) 1,605 1,472
Non-current payables (Note 14) 4,700,990 5,065,359
Bonds and other marketable debt securities 2,125,314 2,899,538
Interest-bearing loans and borrowings 2,552,069 2,141,738
Derivatives 23,358 23,919
Other financial liabilities 249 164
Non-current payables to group companies and associates (Note 14.3) 2,496 1,981
Deferred tax liabilities (Note 15) 85,718 37,213
Total non-current liabilities 4,790,809 5,106,025
CURRENT LIABILITIES
Current payables (Note 14) 1,000,562 34,529
Bonds and other marketable debt securities 973,349 -
Interest-bearing loans and borrowings - 5,943
Interest payable 26,714 26,956
Derivatives 269 1,213
Other financial liabilities 230 417
Current payables to group companies, associates and 775 161
joint ventures
Interest payable 469 152
Derivatives (Note 14.3) 306 9
Trade and other payables 29,500 69,802
Suppliers 5,696 7,883
Payable to suppliers, group companies and associates (Note 17) 778 37,554
Accounts payable 16,569 16,962
Personnel 2,289 2,403
Other taxes payable (Note 15) 3,280 3,435
Customer advances 888 1,565
Current accruals 417 771
Total current liabilities 1,031,254 105,263
TOTAL LIABILITIES AND EQUITY 25,935,300 24,654,113

(*) Figures at 31 December 2020 are presented for comparison purposes only

The accompanying Notes 1 to 20 and appendices are an integral part of the balance sheet at 31 December 2021
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STATEMENT OF PROFIT OR LOSS

for the years ended 31 December 2021 and 2020, in thousands of euros

CRITERIA CAIXA, S.A.U.

2021 2020 (*)
A) CONTINUING OPERATIONS
Revenue (Note 16.a) 666,972 723,255
Return on equity investments 523,457 620,389
Changes in fair value of financial instruments (216) (9,281)
Gains/(losses) on disposal of equity instruments 58,921 30,717
Real estate sales and building leases 84,196 81,077
Services 614 353
Gains/(losses) on disposal of investments in group companies and 193 397
associates
Change in inventories of finished products and work in progress 9,107 4,607
Procurements (90,561) (111,315)
Purchases of land, developments in progress and completed
developments (87,560) (81,008)
Impairment of land, developments in progress and completed (Note 10)
developments (3,001) (30,307)
Personnel expenses (Note 16.b) (15,715) (12,861)
Other operating expenses (47,240) (45,842)
External services (Note 16.c) (40,344) (38,894)
Taxes other than income tax (8,303) (8,507)
Loss?s on, impairment of and changes in allowances for trade 1,407 1,559
receivables
Depreciation and amortisation (Notes 4 and 6) (2,378) (2,689)
Changes in provisions 218 489
Impairment and gains/(losses) on disposal of non-current assets (Notes 6 and 16.e) 1,150 4,411
Impairment and other losses (505) 4,150
Gains/(losses) on disposal and other 1,655 261
Impairment and other losses on financial instruments (Notes 8.1.1and 16.f)  (93,632) (295,112)
Exchange differences 2,604 (7,020)
Other gains/(losses) 3,862 (26)
NET OPERATING INCOME/(EXPENSE) 434,580 258,294
Financial income (Note 16.g) 8,454 11,507
Financial expenses (Note 16.h) (75,407) (78,615)
Change in fair value of financial instruments (Notes 14.3 and 16.i) 3,040 (1,566)
!mpalrment losses and gains/(losses) on disposal of financial (Note 16.]) (160) 6,879
instruments
NET FINANCIAL INCOME/(EXPENSE) (64,073) (61,795)
PROFIT/(LOSS) BEFORE TAX 370,507 196,499
Income tax expense (Note 15) 12,049 26,043
PROFIT/(LOSS) FOR THE PERIOD FROM CONTINUING OPERATIONS 382,556 222,542
B) DISCONTINUED OPERATIONS (Note 9) 18,465 -
PROFIT/(LOSS) FOR THE YEAR 401,021 222,542

(*) Figures at 31 December 2020 are presented for comparison purposes only

The accompanying Notes 1 to 20 and appendices are an integral part of the statement of profit or loss for 2021
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STATEMENT OF CHANGES IN EQUITY

A) CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

for the years ended 31 December 2021 and 2020, in thousands of euros

CRITERIA CAIXA, S.A.U.

2021 2020 (*)

A) PROFIT/(LOSS) AS PER STATEMENT OF PROFIT OR LOSS 401,021 222,542

B) Income and expense recognised directly in equity (Note 12.d) 582,529 (55,474)

I.Arising from revaluation of financial instruments 636,846 (60,406)

1.Financial assets at fair value with changes in equity (1) 636,846 (60,406)

2. Other income/(expenses) - -

1. Arising from cash flow hedges 968 (2,594)

Ill. Grants, donations and legacies received - -
V. Arising from actuarial gains and losses and other

adjustments - -

V. Tax effect (55,285) 7,526

C) Transfers to profit or loss (Note 12.d) 46,862 270,616

VI. Arising from revaluation of financial instruments 41,062 267,938

1.Financial assets at fair value with changes in equity (1) 41,062 267,938

2. Other income/(expenses) - -

VII. Arising from cash flow hedges 6,830 -

VIII. Grants, donations and bequests received - -

IX. Tax effect (1,030) 2,678

TOTAL COMPREHENSIVE INCOME (A + B + C) 1,030,412 437,684

(*) Figures at 31 December 2020 are presented for comparison purposes only

(1) Under “Available-for-sale financial assets measured at fair value” in 2020; see Note 2 — First-time application of Spanish Royal

Decree 1/2021

The accompanying Notes 1 to 20 and appendices are an integral part of the statement of other comprehensive

income for 2021
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B) STATEMENT OF CHANGES IN EQUITY

for the years ended 31 December 2021 and 2020, in thousands of euros

CRITERIA CAIXA, S.A.U.

Other Profit/(loss) X Valuation Total
) Share Interim Shareholders’ )
Capital . Reserves shareholder for the L. K adjustments net
premium - X dividend equity | X X

contributions period in equity equity
Balance at 31 December 2019 (*) 1,834,166 2,344,519 14,255,300 16,800 635,457 (170,000) 18,916,242 478,899 19,395,141
I. Total recognised income and expense - - - - 222,542 - 222,542 215,142 437,684
1. Transactions with shareholders - (390,000) 465,457 - (635,457) 170,000 (390,000) - (390,000)
IIl. Other changes in equity - - - - - - - - -
Balance at 31 December 2020 (*) 1,834,166 1,954,519 14,720,757 16,800 222,542 - 18,748,784 694,041 19,442,825
I. Total recognised income and expense - - - - 401,021 - 401,021 629,391 1,030,412
1. Transactions with shareholders (Notes 3 and 12) - (360,000) 222,542 - (222,542) - (360,000) - (360,000)
IIl. Other changes in equity - - - - - - - - -
Balance at 31 December 2021 1,834,166 1,594,519 14,943,299 16,800 401,021 - 18,789,805 1,323,432 20,113,237

(*) Figures for 2020 and 2019 are presented for comparison purposes only

The accompanying Notes 1 to 20 and appendices are an integral part of the statement of changes in equity for 2021
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STATEMENT OF CASH FLOWS

for the years ended 31 December 2021 and 2020, in thousands of euros
CRITERIA CAIXA, S.A.U.

2021 2020 (*)

A) Cash flows from/(used in) operating activities 488,734 1,159,702
1. Profit/(loss) before tax 370,507 196,499
2. Adjustment for: (428,512) (251,732)
Return on equity investments (Note 16.a) (523,457) (620,389)
Change in the fair value of financial instruments (Notes 14, 16.a and 16.i) (2,824) 10,847
Gains/(losses) on derecognition and disposal of equity instruments (58,921) (30,717)
Gains/(losses) on disposal of investments in group companies and associates (193) (397)
Depreciation and amortisation 2,378 2,689
Changes in provisions (1,625) (2,048)
Allowances for impairment losses (Notes 6, 10, 16.e and 16.f) 97,138 321,269
Net profit/(loss) on derecognition and disposal of non-current assets (Note 16.e) (1,655) (261)
Exchange differences (2,604) 7,020
Other income and expense (3,862) 26
Financial income (Note 16.g) (8,454) (11,507)
Financial expenses (Note 16.h) 75,407 78,615
Impairment losses and gains/(losses) on disposal of financial instruments (Note 16.j) 160 (6,879)

3. Changes in working capital 80,650 614,058
Inventories 70,792 71,794
Trade and other receivables 11,698 547,318
Current payables (3,549) (4,567)
Other assets and other liabilities 1,709 (487)

4. Other cash flows from/(used in) operating activities 466,088 600,876
Interest paid (64,919) (75,432)
Dividends received (Notes 7.1, 7.2, 8.1 and 16.a) 520,236 624,645
Interest received 6,442 11,691
Income tax recovered/(paid) 7,428 47,325
Other payments and collections (3,099) (7,353)

B) Cash flows from/(used in) investing activities (872,702) (595,677)
Payments (-) (1,182,039) (952,089)
Intangible assets and property, plant and equipment (2,093) (902)
Investment property (Note 6) (51) (78)
Group companies, associates and joint ventures (Notes 7.1, 7.2 and 7.4) (474,764) (71,638)
Financial assets at fair value with changes in equity (Note 8.1) (1) (645,593) (685,673)
Financial assets at fair value through profit or loss (Note 8.1) (1) (10,809) -
Debt securities (Note 8.2) (48,729) (193,798)
Proceeds (+) 309,337 356,412
Investment property (Note 6) 4,131 914
Group companies, associates and joint ventures (Notes 7.1 and 7.4) 6,496 21,508
Non-current assets held for sale (Note 9) 93,060 -
Financial assets at fair value with changes in equity (Note 8.1) (1) 138,504 137,685
Financial assets at fair value through profit or loss (Note 8.1) (1) 9,626 1,705
Debt securities (Note 8.2) 57,520 194,600
C) Cash flows from/(used in) financing activities 247,000 (77,647)
Dividends and returns on other equity instruments paid (Note 12.b) (360,000) (390,000)
Proceeds and payments relating to financial liability instruments (Note 14) 607,000 312,353
a) Issuances: 813,000 1,180,000

- Bonds and other marketable debt securities 203,000 600,000

- Interest-bearing loans and borrowings 610,000 580,000

b) Repayments and redemptions: (206,000) (867,647)

- Bonds and other marketable debt securities - (27,647)

- Interest-bearing loans and borrowings (206,000) (840,000)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (136,968) 486,377
Cash and cash equivalents at beginning of period 862,299 375,922
Cash and cash equivalents at end of period 725,331 862,299

(*) Figures at 31 December 2020 are presented for comparison purposes only
(1) Under “Available-for-sale financial assets measured at fair value” and “Financial assets held for trading” in 2020; see Note 2 — First-time application of Royal Decree 1/2021
The accompanying Notes 1 to 20 and appendices are an integral part of the statement of cash flows for 2021
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Notes to the financial statements for the year ended 31 December 2021

CRITERIA CAIXA, S.A.U.

1. Corporate information

Criteria Caixa, S.A.U. (the “Company”, “Criteria” or “CriteriaCaixa”) was incorporated on 16 December
2003 under the name Gestora de Microfinances, S.A.U.

On 25 July 2007, the resolutions taken by the Board of Directors on 16 July 2007 were placed on public
record, changing the company name from Gestora de Microfinances, S.A.U. to Servihabitat XXI, S.A.U.
On 18 December 2013, as a result of the reverse merger between Servihabitat XXI, S.A.U. (absorbing
company) and Criteria CaixaHolding, S.A.U. (absorbed company), the Company changed its name to
Criteria CaixaHolding, S.A.U. On 7 October 2015, it changed its name from Criteria CaixaHolding, S.A.U. to
Criteria Caixa, S.A.U.

Its registered office is located at Plaza Weyler 3, Palma (Mallorca).

Pursuant to article 2 of its Articles of Association, the corporate purpose of Criteria Caixa, S.A.U. is to
perform the following activities:

a) the acquisition, sale and administration of transferable securities and holdings in other
companies, whether or not their securities are listed on the stock exchange;

b) the administration and management of companies, and administration and management of
securities representing the equity of entities resident and non-resident in Spain;

c) financial, tax, technical and stock exchange counselling or any other type of advisory service;

d) providing consultancy, advisory and development services for industrial, commercial, urban,
agricultural and any other sort of enterprise;

e) the construction, refurbishment, maintenance and technical assistance, acquisition,
administration, management, promotion, sale and leasing, except for finance leasing, of all
manner of real estate assets, whether owned by the company itself or by third parties, and
whether connected with the tourism industry in general, including theme and leisure parks, or
with shopping centres, as well as care homes for senior citizens, and property for private
individuals or entrepreneurs/developers; and

f)  marketing of real estate, on behalf of either the company itself or third parties, in the broadest
terms and through all marketing channels, including online channels through use and
management of websites.

The Company may also hold shares in other companies and may even be involved in their incorporation,
partner with them and hold any type of interest in them.

CriteriaCaixa forms part of Caixa d’Estalvis i Pensions de Barcelona "la Caixa” Banking Foundation Group,

the parent of which is Caixa d’Estalvis i Pensions de Barcelona ”la Caixa” Banking Foundation (”la Caixa”
Banking Foundation or ”la Caixa”).
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The ”la Caixa” Group consolidated financial statements for 2020 were authorised for issue by the CEO of
”la Caixa” Banking Foundation on 19 March 2021 and approved by the Board of Trustees on 20 May 2021.
On approval, they were filed with the Companies Registry of Palma (Mallorca) and with the Ministry of
Justice’s National Foundations Registry.

At 31 December 2021, “la Caixa” Foundation was the sole shareholder of CriteriaCaixa, meaning the
Company is classified as a single-member company (see Note 17).

Meanwhile, Criteria is the parent of a group of subsidiaries and, pursuant to prevailing legislation, is
required to prepare separate consolidated financial statements. The consolidated financial statements
were drawn up by the Board of Directors in tandem with the separate financial statements at the meeting
held on 21 February 2022, in accordance with International Financial Reporting Standards (IFRS) adopted
by the European Union. The accompanying financial statements do not reflect the Group’s position, the
consolidated key indicators of which are as follows at 31 December 2021 and 2020:

Thousands of euros 2021 2020

Consolidated equity 19,083,923 18,610,961
Profit/(loss) for the year attributable to the Group 1